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livery, at either public or private sale, with or without advertisement
thereof.
SECTION 6: Phyment.-For the payment of said bonds and in-
terest thereon as same mature, there is hereby iirevocably pledged the
full faith, credit, taxing power and resources of said School District,
and there is hereby levied an annual ad valorem tax sufficient in
amount to retire the principal and interest on such bonds as the same
become due and payable, upon all of the taxable property within said
School District to pay said bonds and interest on them as they re-
spectively mature. The Auditors and Treasurers of Beaufort County
and Hampton County are hereby authorized and directed to levy and
collect the tax so laid in their Counties, the proceeds of which shall
be used in paying said bonds and interest thereon as same mature.
SECTION 7: Exempt from taxes.-The bonds issued hereunder
shall be, and are hereby, exempt from all State, County, Municipal
and School taxes of the State of South Carolina.
SECTION 8: Deposit and expenditure of proceeds.-The pro-
ceeds of said bonds shall be deposited with the Treasurers of Beua-
fort and Hampton Counties and expended by them only upon war-
rants of the Trustees of said School District, provided that the pur-
chaser or purchasers of said bonds shall be in no way liable for the
proper application of the proceeds thereof.
SECTION 9: Repeal,-All Acts or parts of Acts inconsistent here-
with are hereby repealed.
SECTION 10: Time effective,-This Act shall take effect imme-
diately upon its approval by the Governor.
Approved the 21st day of March, 1949
(R657, H1789)              No. 409
AN ACT To Authorize And Empower The County Board Of
Directors Of Beaufort County To Issue And Sell Serial Coupon
Bonds Of Beaufort Township In The Sum Of Fifty Thousand
($50,000.00) Dollars For The Construction And Building Of A
Road And Roads In Said Beaufort Township; And To Provide
For The Payment Of Same.
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